TO HAVE AND TO HOLD all and singular the suid prennses nnto the Maorteagee, its succasors and assigns
forever.

The Mortgagor covenants that he is lawfully scvized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsocever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
alt persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidencnd by the said note,
at the times and in the manner therein provided, or as modified or eatended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanaed hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiwms, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any fusther loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payuble on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
herchy, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time. without notice or consent. make any agrevment extending the time
or otherwise altering the terms of paymment of the indebtedness secured hereby.

4. That he will keep Hhe improsements now existing or hercafter erected on the mogtased property insured
as iy e required from Gine to tine by the Mortiagee aainst bss by Fine and other hozards, castaltios and
contitnzencres i sl apmonnts e for sich periods as may bee revuiced by the Mortgagee and will pay promptly.
when b iy premiies on sach imnnaas prosision for pasinent of which has ok been mode hereinhefore, Al
inanrance shall be curicd i companies appronved by the Mortgagee amd the policres and revewals therveof shall
be held by the Martgaze: and hase atteched thereto Tos paviable dlares in foor of and in form averplable to
the Mortsazea, In event of Frs Morteagor will give fnamediste notice by il to the Mortaaree, who may make
proof of ks if oot mades peomptly by Morteecor aod cach imnrone aunpany corcerned is hereby athorized
arad dhirectial to ke pasment for vl Tss direetly o the Muogtavzes insteed of to the Mogtzezor aned Muogtsten
fenth . aned the inannanee poocveds ar any st therentsmay boe appliced by the Mortsaczes at its option vither to the
pediiction of the indcbtediess hor by srvured o to the gostagation or repaeir of the peoperty dunaged. In event
of foreelmnre of this mortoese op other transfer of tithe 1o the Mortzaened peopeety in extingnishment of the
insh-btediss seanuzed Leebe . ol nohe tithe aned interest of the Mortzizor in amd to any isurance policies then
in force shall puss to the purcliaser or deantes.

5. That he will keep all improvements now existing or hercafter erected upon the mortgaged property in
good repair. and. in the case of a construction loan. that he will continue construction until completion without
interruption. and should he fail to do sn. the Mortzagee may. at its option. enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway. and charge the expeunses
for such gepairs or the completion of such coastruction to the mortgie debt.

6. That the Mortzager may revuire the maker, eo nuber of enedoeser of any indebtedness secured hereby to
canry life insurance upoo himself in a snm sutficient to pay all sums secured by this mortgage. designating the
Mortgagee as beneficiary thereof, and. upon failure of the Murtwiine to pay the premiums therefor, the Moat-

Zigee may. at its option, pav said premiums. and all snns so advanced by the Mortgagee shall become a part
of mostgage debit.

7. That. together with, and in addition to, the monthly parineats of principal and interest payable under the
tesms of the nute secured hereby. he will pay to the Mocetgazve. o the B3t day of each mooth, until the indebted-
ness secured hereby is pais? in Full. 2 sum espnal to coe-tuvifth nf the annual taves. public assessments and insur-
ance peeminms, as estirates] by the Mostzagee. and, on the fiilire of the Mortzagoe to pay all taxes, irsurance
peemiums and public assessments, the Mottgsgee may at its opicn. pay said items and charge all advances there-
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S. That he hereby assigns all the rents. issues, and p:ofits of the mostiiged premises from and after any de-
farsle hereunder. arad should legal proceeshings be instituted parynant to this instrnment, then the Mortgagee shall
huve the right to have a recviver appointed of the rents. issnes, and profits, whe, aftes deducting all chasges and
expenses attending such proceedings and the execution of his tast as receiver. shall apply the tesidue of the rents,
issues, andd profits, toward the payment of the debt secured Lereby.

9. That. at the optivn of the Mortgager, this moctgaze skall become die and payable forthwith if the Mort.
gazoe shall comey away suid mostgaged premises, or if the title shall beuume sested in any othes penon in any
mannes whatsoever other than by death of the Maortzazor, or. inn the ceser of a wonstiuction bun. if the Moctgagor
shall permit work ou the peoject to bevome and remain intesrupted for o period of Rfteen (13) davs without the
written consent of the Mortgagee.

I0. It is agreed that the Moctgagor shall hold and enoy the premises above conseyed until there is 2 default
under this muctgage o in the uote sevured hereby. It s the true meaning of this instrutnent that if the Most-
gazor shall fully perfocm all the terms, coaditions. ard oovenents of this meetzaye, ard of the note secured hezeby,
that then this mertgage shall be utterly null and soid: otherwise to remin in full furce ared virtee. 1f there 15 a
defsult in any of the terms, conditions o cuvenants of this mortgage. or of the note secured hereby. then, at the
optia of the Mortgizee, all vrimns then owing by the Mortgagoe to the Mortiizee shall bevome immedately due
ard pavable and this moetgaze may be foceclosed. Shauld any Tegal peocendings be intituted for the furechsnre
of this mortzize or shonfd the Mortagee Fewome a purty to anv suit imvobuine thes Mortcace or the title to the
prenios described heevine o shoakd the debt sarad h-tebyv o any st therenf Bas pliod in the hands of an
Aty at B for cotio tion B snit og otherwise, ali cots arnd enpe noe s i ureed by the Mortoicee anel 3 ey
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